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1. Choose the correct option and answer the following questions:

1. A place where goods and services are bought and sold is called a

a) Factory b) Market
c) Office d) Bank
2 A wholesale market mainly sells goods to
a) Consumers b) Workers
c) Hawkers d)Retailers

2. A retail market sells goods directly to
a) Producers b) Wholesalers
c) Consumers d) Agents

3. The link between producers and consumers is formed by
a) Schools b) Chain of markets
c) Banks d) Factories

4. Which of the following is a small-scale retailer?
a) Mall b) Supermarket
c) Street vendor d) Chain store

5. Which of the following is a large-scale retailer?
a) Hawker b) Weekly stall
¢) Kirana shop d) Shopping mall

6. Wholesalers generally purchase goods from
a) Customers b) Producers
c) Retailers d) Hawkers

7. Which component is necessary for a market?
a) Buyer and seller b) Teacher
c) Doctor d) Student

8. Large-scale retail shops usually require
a) Less capital b) No money

c) More investment d) No space
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9. Hawkers and vendors usually sell goods
a) Online b) Door-to-door
c) In factories d) In malls

Fill in the Blanks

Goods sold in large quantities are bought from the

Goods are sold directly to consumers by a

Buyers and sellers are the main of a market.
Street vendors and are small-scale retailers.
Malls and supermarkets are retail shops.

Wholesalers buy goods in

sell products of the same brand.
Wholesalers help in storage of
. Markets create opportunities for people.
10. Services like home delivery and after-sales service benefit
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3.Assertion — Reason
i. Assertion: A hawker can be called an itinerant retailer.

Reason: Itinerant retailers are those who do not have their own fixed shops.
(a) Both A and R are true, Ris the correct explanation of A
(b) Both A and R are true, but Ris not the correct explanation of A
(c) Aistrue, but R is false
(d) Ais false, but R is true Answer -

ii. Assertion: A person engaged in wholesale trade is called a wholesaler.
Reason: A wholesaler sells in small quantities to the customers.

(a) Both A and R are true , R is the correct explanation of A

(b) Both AandR are true, but Ris not the correct explanation of A

(c) Aistrue, but R is false

(d) Ais false, but R is true Answer -

Q.4 Picture Based Questions

i) Which is the largest mall in India ?

ii) Where it is located?

iii) Why is Lulu Mall considered a large-scale retail shop?




